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S5LEERQ FXWWLQJ &HUHPRQ\ DQG 'HGLFDWLRQ

DWWk B R BOAIR & PRISIXY IR UMy v BV R 3 6L AB WA WR EH WKH ILUVW WR NQRZ
O AW LS AR RAQHR RS WR VNP D BB VHY W82 b\ 9% &/ RRYB B LR DWYRE®0 QHzV
VRrFk DWW RPMH KPHF M bW B R B JIHRRWYR Q! Rk Wik REVPLIHRY R RES B G 0DU\DQQ
FRL QEY HR P CHw!P RHBISH V2 ERPIRRYTDT W NARH FREER BOF Riv W K & IPHYBIR QR QG
PYEX YL MEW RR S Kpw B3RP & TR KRR BIR%y kP HE Y P H WPV xQGHUp
YLVLRQ + DQG DOPRVW \HDUV DW 352727<3(6 DQG RYHU \HDUYV
LR WOFR XUBIE WRIXVIFRLMRL YHIYUY Wkl MR RMU ¢ B WA RQI EW i hPRMRYH Wittty R HV
RO FHERRR VY URIG B RRE At W NS EMWVRAHU PERYIED & BRWDD 3-8 (KW 1”RoSURILW
WUDXRGORD QG GRPHVWLF YLROHQFH + WKH VWDII FOLHQWYV DQG FRPPXQLW\
BRPOBA2dK &L RO WKRP1RESURPWW EHE WG RBXWLIXOO\ ODQGVFDSHG
IDYGRRQ AREYDYERYo VIRY R XY S PR ENBHRRHEY TRRR AR DO PHGLD LQ WKH
ZDV PO HERW WR QR PWRUK ZLWK WZR 352727<3(61 JUDGXDWHV VKDULQJ
WKHSRVIH BRRGVDRIVWRVLHVBR G RFPYY- WK EHDZ LV e MK (FYRER ZRWRERXW
SHRPPK o LFDWH 7 KWRCHITED B A WHITIFDBHEXBEUW ERQVE LQWHQWOL DV
FOL HRWYURRGWY WREXWRQBFVRT WKHo RPN WHHRL W K DRR G RAA DS B REHR b NP W
WKHMWK G VR QG RYUKYRIIK AR A TA7 WBKROR U KBIQY PH R i ¥'S K@ @F N oV KHXRBIHRAFRH RYHU WR FXUUHQW FOLH!
PRVEWRRIFWKW LFFDRA EW ARt R Y YR QS ORHTMRE RRERB @BWRNB B ® R 2 RHEUDY BEHHVDBERFK LQ WKH VXQ WR ZUD:

7KH RS GVRolHP Wk UbY yREDM My VSULQJI TORZHUV ZLWK HDFK FRORU UHSUHVHQWLQJ D GLITHUHQW FKDUDF
LQ WKHLU OLYHV VXFK DV VWUHQJWK FRQILGHQFH DQG LQGHSHQGHQFH %ROGO\ SDLQWHG EHQFKHV VLW
JRAL V6L Ygr PHVVDIHV BQW LR DIVINOY g Wil VWl Is RWHBRATR 7<3(6 KRSHV WKH JDUGHQ SURYLGHV D TXLHW VD
FOLHQWYV WR VLW SHDFHIXOO\ DQG ILQG WKH VWUHQJWK DQG KRSH WKH\ QHHG ,W DOVR VHUYHV DV D VH
ZRPHQ ZKR VKDUHG D VLPSOH YLVLRQ Rl KHOSLQJ RWKHUYV
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BWDII +LIJKOLJKW

$SULO :LOVRQ 'LUHFWRU

3K H7 4 RPN ER LN PHPBHEHB RURVH QW PRIGI®F\ R WKH &L W\

RINHRYDHR R kY ZP% 68z k RT B 8L\ RRRUG3 9316 A ERBPUVR Wh v

$ S RNOH LW VR RDEXSRAMWYY Bol & wrVRXVGTIRIP RRY SR HIQDOQW DQG

R RRUPHRERUGRIX S xvERZ T¢KR3ED FH AR R PAIPWMRYHER MDY XEY MR WH SULVRQ
WRVRIPBRE X WRSHRMHU oL H SDRX¥%E D SULYDWH UHVLGHQWLDO

ORFDWLRQ WKDW VHUYHV ZRPHQ DQG FKLOGUHQ DIIHFWHG E\ GRPHVWLF

LR WX D WHILOBWR YR \R1I BERWRY Rd & X8 W Hr BIVHFHRERRRBI KHU XQERUQ

ERXYRWHDH QWYL P VR Ik FROME UM KDEL SRR BATWH WUHDWPHQW ZLWK WKH

EOHVVLQJV RI WKH FRXUW $OWKRXJK *FOHDQ" IRU VHYHUDO PRQWKV DOO

WIER BIK YRSPRYWHS RS WD F IFS WX SIHE KAV Hi2¥\ EFRWRELP WRBEHW KH\ LG

GRW R YWYy R RGV ML EB L JEBBW ERPHRP BB 6 RRIO,Q\ERIKXF xvHUV

SHEHYRORBSIHNR W i RMIVAWY Y8R0 WR RIRHKY b K6 ERPIQQN [REQEHGC

E\ VIXDUH IHHW IRU D WRWDO RI VIXDUH IHHW 7KH QHZ

¥SOFH ERXBEBTW RBYRLNGRZY Yk AR R QLYW BLEIY HESPFH TRYWRBEWOCGUHQTY

SHRAIRRB Ve DA Y E RFRIW! R I P BXPHF R K 8 W R QY RROUY BRGY FRYWDTHY wr

RV RBYRRB RHEYG WR 0BG XE U W b FitR G Wl R QLD U Q&ED W WK RO PB®N WKH FDPSXV SURYLGLQJ WKH VL
Rk ©R HEYET PWRW P PRV W &RGBAXNRW £ WAL RoD'W A0 (& B R B U LONP H QW FWR J RIHH #XEREWR b & UPFT Y L RV
B HY DY IS 7z KH B WKEXW b & R M EOPPRLARR WRKPERVAIPIRE 1£bDTREVsBYI® W RE Wk MRLWY 7KH IDFLOLWA

ZKHQ IXQGLQJ EHFRPHY DYDLODEOH

3:RUNLQJ KHUH LV MXVW VR DZHVRPH ~ $SULO VDLG RI KHU UROH DW 352727<3(6 3:RPDQ DIWHU ZRPDQ OL
FRYBEDHBKEGLES ER S QEHIATHA SRXQWA 14y LR QBE i 50 ERR\VERMAPKINY Z@P B@ PAKRWHEYHLROHQFH DGGLFWL
PHQWDO KHDOWK LVVXHV $ XQLTXH FRPSRQHQW RI WKLV DQG DOO RI 352727<3(6 UHVLGHQWLDO SURJUD
HAWKR P Ik 3EDYG QY DIkl W B O AIBHY V VR Y RABHL B QG Y XSTHRA WA EEHUT R ¥ E R QRN KHRY ¢ R PUHD BRI Wik
VRURLR R A VIRR U7 R DM BRI HRH T E N YAK B b0 P REIGS: Wy W CD WIRHIHHP S K% Y4 FHBRPR X QWS 4 Q ZKLFK SDUWLFLS!
ZLWK SHHUV 5HVLGHQWY PD\ VWD\ DW WKH VKHOWHU IRU XS WR VL[ PRQWKY DQG UHFHLYH FRXQVHOLQJ

SHHY WS BB H Wy FMEDRBRRK 1Z8 WK RRQIRY H URy KEIUH DHBARKHES WRDGQCIRRE PRL QWRK R HHPE RERH QY
BARE MR HR P v R Gl R Q Pk 1 ZRFUHR - DR IF LR EH R ZKHRU VRGO B Bx AW I KB UL RSSP B QR b R HW WA ¥ R
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7%<H LPSDFW VKH KDV RQ WKH SHRSOH VKH LV VXUURXQGHG E\ LV REYLRXV * VWDIlI DQG FOLHQWYV URDP L
VXSSRUW RU DVVLVWDQFH +HU ERRNVKHOI LV DGRUQHG ZLWK SKRWRV RI SHRSOH VKH ORYHV *# LQFOXGL

LQWR 352727<3(6
AXLWH WKH 6RFLDO %XWWHUIOLHYV

$PHEH DUA BPERW FI VK BBE LY WY @PWKLY MRE + D ORW RI KHDUWEUHDNLQJ WKLQJV WKDW KDSSHQ" EX
WAL B W KR RG HERY% %W RERD Vi HPR38 A2 LB wW KRR IR CIRLFIQHG DQ RUJDQLIDWLRQ WKDW ZRXOG GHYHC

WR EHFRPH D PRGHO RU D pSURWRW\SHp IRU RWKHU VRFLDO VHUYLFH DJHQFLHV E\ HYROYLQJ WR PHHW V
FQ&*%\APWVH IRUHIURQW RI LQGXVWU\ GHYHORSPHQWY :H DOVR EHOLHYH LQ VWD\LQJ FXUUHQW ZLWK WKH .
HQWLUH 352727<3(6f IDPLO\ ZKLFK LV ZK\ 352727<3(6 FDQ QRZ EH IRXQG RQ SRSXODU VRFLDO PHGLD VLW
352727<3(6 VWULYHV WR FUHDWH QXUWXULQJ HQYLURQPHQWY ERWK SK\VLFDOO\ DQG YLUWXDOO\ 2XU VR
WR SURYLGH D IXQ VXSSRUWLYH HQFRXUDJLQJ DQG IULHQGO\ IRUXP ZKHUH WKH 352727<3(6 &RPPXQLW\ |
2YHU WKH ODVW WKUHH DQG D KDOI PRQWKY 352727<3(6 KDV VKDUHG OLQNV YLGHRV SKRWRVY LQWHUHYV
'RPHQYV +LVWRU\ ORQWKYV



